CMF: Annual General Mandate 2020
On 24 Jun 2020, Cholimex Food Joint Stock Company announced the Annual General Mandate 2020 No. 01/ NQ – DHDCD as follows:

1. Approve the report on production and business activities in 2019 of the Company as follows:

· Total revenue: VND 2,176.099 billion (increased by 11.3 % year on year)

· Profit before tax: VND 208.531 billion (increased by 59.4 % year on year)

· Expected dividend payout ratio: 50%/ par value (increased by 66.7 % year on year)
· Bonus fund: 15%/ profit after tax

· Welfare fund: 5%/ profit after tax

2. Approve the business operation plan for 2020
· Total revenue: VND 2,200 billion (increased by 1.1 % compared to 2019)

· Profit before tax: VND 160 billion (increased by 76.7 % compared to 2019)
· Dividend payout ratio: At least 15%/ par value

· Welfare fund: 5%/ profit after tax

3. Approve the financial statement 2019 of the Company audited by Deloitte Vietnam Company Limited 

4. Approve the report on performance in 2019 of Board of Directors of the Company

5. Approve the report on performance in 2019 of Board of Supervisors of the Company
6. Approves the plan on profit distribution of 2019 of the Company

	No.
	Explanation
	Amount (VND)
	Rate (%)

	A
	Profit before tax of 2019
	208,531,089,665
	

	B
	Corporate income tax
	41,934,605,941
	

	C
	Undistributed profit after tax of 2019
	166,596,483,724
	100.00 %

	
	Distribution of profit 
	
	

	1
	Remuneration and operational expense of Board of Directors and Supervisory Board  
	1,044,000,000
	0.63 %

	2
	Bonus for Executive Board (equivalent to 20%/ exceeding profit after tax)
	10,119,296,745
	6.07 %

	3
	Dividend payment in cash (50%/ charter capital)
	40,500,000,000
	24.31 %

	4
	Bonus fund
	24,989,472,559
	15.00 %

	5
	Welfare fund
	8,329,824,186
	5.00 %

	6
	Total remaining profit after the profit distribution
	81,613,890,234
	48.99 %


7. Approve the issue that General meeting of Shareholders selects an audit company for financial statement 2020 of the Company
The selected audit company is Deloitte Vietnam Company Limited

8. Approve the expected remuneration of 2020 of Board of Directors and Supervisory Board and bonus for Executive Board in 2020
· Total remuneration in 2020 to Board of Directors and Supervisory Board: Not over 1.5% of profit after tax of 2020
· Bonus of 2020 for Executive Board: The General meeting of Shareholders authorizes Board of Directors of the Company to deciding the bonus of 2020 for Executive Board of the Company in 2020 according to result of production and business activities in 2020 of the Company
The General meeting of Shareholders authorizes Board of Directors and Executive of the Company to depending on the goals, tasks and financial plan for 2020 approved the Annual General meeting of Shareholders 2020 to hold the implementation of this Annual General Mandate in accordance with existing regulations of the law and charter of the Company
Full text of this annual General Mandate was approved by Annual General meeting of Shareholders 2020 of Cholimex Food Joint Stock Company. Board of Directors of the Company is responsible for depending on contents of this Annual General Mandate to implement.
